
Material for 
FOMC Policy Briefing 


December 14,1988 



I 1 1 I I I I I I I I I 0 
1078 1- 1SK 1- 1- 1-



1986: Q 1  3.5 4.9 
02 3.4 4.8 
93 3.5 4.8 
Q4 3.6 4.1 

1981: Januuy 3.8 4.9 
Mltch 4.0 5.2 

4.1 5.3 
Jlma 4.6 5.2 
A- 4.9 5.4 
Sqmmber 
Novamer 

4.1 
4.1 

5.3 
5.0 

1988: January
M.rch 

4.5 
4.3 

5.2 
5.0 

April
JUna 

4.1 
5.1 

5.1 
5.1 

A- 5.3 5.1 
October 4.9 4.1 

5.7 5.3 
5.1 5.3 
5.5 5.1 
5.5 5.1 

5.4 5.1 
5.8 5.5 
5.4 5.3 
5.3 5.3 
5.1 5.5 
5.6 5.4 
5.3 5.1 

5.5 5.3 
5.3 5.2 
5.0 5.1 
4.9 5.0 
4.8 1.9 
4.9 4.8 
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